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Letter of Strategic Support
Dear Sir,

On behalf of the Ministry of Economics of the Republic of Latvia
(hereinafter — the Ministry), I am pleased to express the Ministry’s strong strategic
support for Solidior Power Ltd’s plans to establish integrated energy storage
manufacturing operations in Latvia.

The Ministry is pleased to conclude that the project is in line not only with
the goals of Latvia's industrial policy development, but also with the European
Green transition goals. These are technologies that, alongside strategic goals,
ensure sustainable economic growth and a just transition for citizens and
businesses.

Moreover, I welcome the progress achieved through consultations, which
has now progressed to concrete next steps. The Ministry highly values Solidior
Power Ltd’s cooperation with the Freeport of Riga. It is an efficient industrial
territory in which to develop Solidior Power Ltd, and no less importantly - it is a
strategically advantageous logistics hub in the northern part of the European
Union.

Latvia is a competitive and agile investment destination on the Baltic scale
— 1t is flexible and ready to respond to the necessary incentives for investment
implementation and to provide ensure efficient public-sector coordination and
administrative support and is committed to resolving implementation matters in a
timely manner for investment projects. The Ministry further confirms its readiness
to provide various state aid instruments, as appropriate, and to immediately address
relevant matters within the framework of the Council of the Large and Strategically
Significant Investment Projects.
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Through this letter, the Ministry reaffirms its readiness to cooperate
proactively with Solidior Power Ltd and welcome this investment as a strategically
significant addition to Latvia’s industrial landscape. We look forward to continued
constructive cooperation.

Sincerely,
Minister of Economics Viktors Valainis
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Marta Dizenbaha 67013070
marta.dizenbaha@em.gov.lv



